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%LVWURDEHQGH.QHLSHQ�XQG�%LVWURV�HUIUHXHQ�VLFK�LQ�OHW]WHU�=HLW�XQWHU�MXQJHQ�(UZDFKVHQHQ�JUR�HU�%HOLHEWKHLW��1XQ�ZHUGHQ�GLH�PHLVWHQ�-XJHQGJUXSSHQ�XQG�*HPHLQ�VFKDIWHQ�ZRKO�NDXP�GLH�0|JOLFKNHLW�KDEHQ��HLQH�HLJHQH�.QHLSH�]X�HU|IIQHQ��7URW]GHP�EHVWHKW�PLW�HUWUlJOLFKHP�$XIZDQG�GLH�0|JOLFKNHLW��%LVWURDEHQGH�GXUFK]XI�KUHQ��'LHVH�$EHQGH�N|QQHQ�VHKU�XQWHUVFKLHGOLFK�JHVWDOWHW�VHLQ��V��DXFK�%DXVWHLQ��%LVWUR�/LIHVW\OH����(LQLJH�'LQJH�JLOW�HV�MHGRFK�]X�EHDFK�WHQ�
• (LQH�JHP�WOLFKH�$WPRVSKlUH LVW�ZLFKWLJ��8QVHUH�5lXPH�VLQG�RIW�QLFKW�EHVRQGHUV�HLQODGHQG�JHVWDOWHW��)�U�MXQJH�/HXWH�VSLHOW�DEHU�GLH�UlXP�OLFKH�$WPRVSKlUH�HLQH�ZHVHQWOLFKH�5ROOH��'HVKDOE�LVW�HV�ZLFKWLJ�]X��EHUOHJHQ��ZLH�ZLU�GLH�5lXPOLFKNHL�WHQ��LQ�GHQHQ�ZLU�GLH�%LVWURDEHQGH�JHVWDOWHQ��VFK|Q�XQG�RULJLQHOO�JHVWDO�WHQ�N|QQHQ��'D�ZlUH�]�%��GLH�0|JOLFKNHLW��HLQ��/LOD�&DIp��]X�JHVWDOWHQ��/LOD�7LVFK�GHFNHQ��OLOD�7DVVHQ��OLOD�0L[JHWUlQ�NH��OLOD�6HUYLHWWHQ������ZHQQ�(XFK�HL�QH�DQGHUH�)DUEH�]XVDJW��ELWWH�VHKU���2GHU�PDQ�NDQQ�PLW�GHU�|UWOLFKHQ�(LVGLHOH�YHUKDQ�GHOQ��RE�VLH�XQV�LKUH�(LQULFKWXQJV�JHJHQVWlQGH�LQ�GHQ�:LQWHUPRQD�WHQ�]XU�9HUI�JXQJ�VWHOOHQ��2GHU�GLH�*HPHLQVFKDIWVOHXWH�ZHU�GHQ�I�U�HLQLJH�7DJH�LKUHU�*DUWHQP|�EHO�EHUDXEW��+LHU�VLQG�GHU�3KDQWDVLH�NHLQH�*UHQ�]HQ�JHVHW]W��(V�LVW�DXFK�P|JOLFK��PLW�ZHQLJ�ILQDQ]LHOOHQ�0LWWHOQ�HLQH�DQJHQHKPH�$WPRVSKlUH�]X�VFKDI�IHQ�
• 1DW�UOLFK�VSLHOW�GDV�(VVHQ�HLQH�JDQ]�HQWVFKHLGHQGH�5ROOH��:LU�VLQG�RIW�VHKU�VFKQHOO�GDEHL�]X�VDJHQ���7HH�XQG�.HNVH�WXQ�HV�DXFK���8QWHU�GHP�%OLFNZLQNHO�GHU�1DKUXQJVDXIQDKPH�PDJ�GDV�]XWUHI�IHQ��$EHU�NDXP�HLQ�0HQVFK�ZLUG�LQ�HLQ�%LVWUR�JHKHQ��XP�VLFK�HLQHQ�)U�FKWHWHH�PLW�.HNVHQ�]X�EHVWHO�OHQ��'HVKDOE�JLOW�HV�DXFK�KLHU��NUHDWLY�XQG�RULJLQHOO�]X�VHLQ��(LQH�6SHLVHNDUWH�PLW�HLQHU�NOHLQHQ�$XVZDKO�PDFKW�VFKRQ�YLHO�KHU��%DJXHWWHV��3L]]D��6DODWWHOOHU��(LVEHFKHU��XVZ��

�

0LVVLRQDULVFKH�0|JOLFKNHLWHQ�UXQG�XPV�(VVHQ
8QJHDKQWH�0|JOLFKNHLWHQ
:DUXP" 'LH�$QWZRUW�LVW�VR�HLQIDFK�ZLH�VLQQLJ��:HLO�-HVXV�EHLGHV�PLWHLQ�DQGHU�YHUEXQGHQ�KDW��,Q�GHU�%LEHO�OHVHQ�ZLU�LPPHU�ZLHGHU�YRQ�%HJHJQXQJHQ�XQG�PLVVLRQDULVFKHQ�*HVSUlFKHQ��GLH�LQ�LUJHQGHLQHU�:HLVH�PLW�GHP�(VVHQ�YHUEXQGHQ�ZDUHQ��0LVVLRQ�JHVFKLHKW�QLFKW�LQ�KHLOLJHQ�5lXPHQ��VRQGHUQ�JH�UDGH�DQ�GHQ�DOOWlJOLFKHQ�6FKDXSOlW]HQ�GHV�/HEHQV��8QG�GD]X�JHK|UW�DOV�HLQ�ZHVHQWOLFKHU�%HVWDQGWHLO�DXFK�GDV�(VVHQ��
• 6R�HQWIDFKHQ�VLFK�]�%��HLQLJH�*H�VSUlFKH�PLW�GHQ�3KDULVlHUQ�DQ�GHU�)UDJH�GHV�(VVHQV��0W������II�������II�������II������II���
• -HVXV�OlGW�VLFK�EHL�=DFKlXV�]XP�(VVHQ�HLQ��'DV�(UJHEQLV��=DFKlXV�NRPPW�]XP�*ODXEHQ��
• $XFK�GDV�*HVSUlFK�PLW�GHU�6DPD�ULWHULQ�DP�-DNREVEUXQQHQ��-RK�����JHVFKLHKW�LQ�=XVDPPHQKDQJ�PLW�GHP�(VVHQ��E]Z��7ULQNHQ���-HVXV�NRPPW�PLW�GLHVHU�)UDX�LQ�HLQ�WLHIHV�PLVVLRQDULVFKHV�*HVSUlFK��
• ,Q�0N������II�OHVHQ�ZLU��GDVV�-HVXV�PLW�HLQHP�$XVVlW]LJHQ�]X�7LVFK�VD��
• ,Q�/N�������LVW�HU�EHL�HLQHP�3KDULVl�HU�]X�*DVW�8QG�VR�JLEW�HV�HLQLJH�DQGHUH�6WHOOHQ��ZR�(VVHQ�XQG�0LVVLRQ�]XVDPPHQ�NRPPHQ�
(VVHQ�ZDU�YRQ�MHKHU�LPPHU�PHKU�DOV�GLH�EOR�H�1DKUXQJVDXIQDKPH��(VVHQ�EHGHXWHW�*HPHLQVFKDIW��)�U�GLH�2ULHQ�WDOHQ�ZDU�GDV�(VVHQ�HLQH�HQRUP�ZLFKWL�JH�$QJHOHJHQKHLW��(V�ZDUHQ�RIW�ODQJH�*DVWPDKOH��'XUFK�XQVHUH�)DVW�)RRG�0HQWDOLWlW�KDW�VLFK�GHU�6LQQ�GHV�JHPHLQVDPHQ�(V�VHQV�VLFKHU�HWZDV�YHUVFKREHQ��7URW]GHP�OLHJHQ�QDFK�ZLH�YRU�WROOH�PLVVLRQDULVFKH�0|JOLFK�NHLWHQ�LQ�GHU�.RPELQDWLRQ�PLW�GHP�JHPHLQVDPHQ�(VVHQ�YHUERUJHQ��'LH�IROJHQGHQ�%HL�VSLHOH�XQG�,GHHQ�VLQG�GD]X�JHGDFKW��GLH�HLJHQH�3KDQWDVLH�HWZDV�DQ]XUHJHQ��0DQFKH�GLHVHU�0RGHOOH�VLQG�EHUHLWV�HUSUREW��$QGHUH�ZDUWHQ�GDUDXI��YRQ�PXWLJHQ�XQG�NUHDWLYHQ�&KULVWHQ�LQ�GLH�3UD[LV�XPJHVHW]W�]X�ZHUGHQ�

:HU�KlWWH�GDV�JHGDFKW"�(VVHQ�XQG�0LVVLRQ�YHU�ELQGHW�PHKU��DOV�ZLU�DXI�GHQ�HUVWHQ�%OLFN�GHQNHQ��

(VVHQ�ZDU�YRQ�MHKHU�LPPHU�PHKU�DOV�GLH�EOR�H�1DKUXQJVDXI�QDKPH��(VVHQ�EHGHX�WHW�*HPHLQ�VFKDIW��

7HH�XQG�.HNVH�UHLFKHQ�QLFKW

(LQH�JHP�WOLFKH�$WPRVSKlUHLVW�VHKU�ZLFKWLJ��



(V�JLEW�YLHOH�0|JOLFKNHLWHQ��HLQH�NOHLQH�6SHLVHNDUWH�]X�NUHLHUHQ��
• 2IW�ILQGHQ�VLFK�LQ�*HPHLQVFKDIWHQ�RGHU�-XJHQGNUHLVHQ�NRFKIUHXGLJH�0HQVFKHQ��GLH�VLFK�DEHU�QLH�DQ�HLQHQ�7LVFK�VHW]HQ�Z�UGHQ��XP�PLW�0HQVFKHQ�LQV�*HVSUlFK�]X�NRPPHQ��+LHU�LVW�GLH�*DEHQYLHOIDOW�JHIUDJW�
• $XFK�DQ�YHUVFKLHGHQHQ�*HWUlQNHQ�VROOWH�HV�QLFKW�PDQJHOQ��6RIWGULQNV��0LON�6KDNHV��/RQJGULQNV��.DIIHH��DONRKROIUHLHV�%LHU��(V�JLEW�DXFK�KLHU�HLQH�9LHO]DKO�YRQ�0|JOLFKNHLWHQ��2E�$ONRKRO�DXVJHVFKHQNW�ZHUGHQ�VROO��PX��JXW��EHUGDFKW�ZHUGHQ��*UXQGVlW]OLFK�WUlJW�HV�]XU�2ULJLQDOL�WlW�EHL��ZHQQ�HV�NHLQHQ�$ONRKRO�JLEW��GDI�U�DEHU�DQGHUH�EHVRQGHUH�6DFKHQ�
• :DV�GLH�)LQDQ]LHUXQJ EHWULIIW��VR�EUDXFKW�PDQ�DQ�GLHVHU�6WHOOH�NHLQH�IDOVFKH�6NUXSHO�]HLJHQ��(V�LVW��EOLFK�XQG�DEVROXW�XQSUREOHPDWLVFK��ZHQQ�MHGHU�VHLQH�6SHLVHQ�XQG�*HWUlQNH�VHOEVW�EH]DKOW��1XQ�OHEHQ�GLHVH�%LVWURDEHQGH�DOV�PLV�VLRQDULVFKH�0|JOLFKNHLWHQ�KDXSWVlFK�OLFK�YRQ�]ZHL�6FKZHUSXQNWHQ��=XP�HLQHQ�YRP�SHUV|QOLFKHQ�*HVSUlFK�XQG�]XP�DQGHUHQ�YRQ�HLQHP�NXU]HQ�NQDFNL�JHQ�3URJUDPP�$P�VLQQYROOVWHQ�LVW�HV��GDVV�ZLU�*lVWH�HLQODGHQ��]X�GHQHQ�ZLU�GXUFK�$UEHLW��+REE\�RGHU�QDFKEDUVFKDIWOLFKH�.RQ�WDNWH�VRZLHVR�VFKRQ�HLQH�%H]LHKXQJ�KDEHQ��(LQ�VROFKHU�%LVWURDEHQG�LVW�HLQH�KHUYRUUDJHQGH�0|JOLFKNHLW��HLQHQ�%H�NDQQWHQ�HLQ]XODGHQ��'DV�SHUV|QOLFKH�*HVSUlFK DQ�GHQ�7LVFKHQ�YHUOlXIW�GDQQ�DXFK�XQJH]ZXQJHQ��1DW�UOLFK�VROOWHQ�HLQLJH�0LWDUEHLWHU�DXFK�I�U�*HVSUlFKH�PLW�DQGHUHQ�*l�VWHQ�EHUHLW�VHLQ��(LQH�0|JOLFKNHLW�KDW�VLFK�KLHU�DOV�VLQQYROO�XQG�XQDXIGULQJOLFK�KHUDXV�NULVWDOOLVLHUW��'LH�0LWDUEHLWHU��GLH�DQ�GLHVHP�$EHQG�GLH�*lVWH�EHGLHQHQ��VLQG�JOHLFK]HLWLJ�RIIHQ�I�U�*HVSUlFKH��0DQFKPDO�HUJLEW�VLFK�GXUFK�HLQ�NXU]HV�ORFNHUHV�*HVSUlFK�EHLP�6HUYLHUHQ�HLQ�JXWHU�$QNQ�SIXQJVSXQNW��,VW�HLQHU�GHU�0LWDUEHLWHU�PLW�*lVWHQ�LQV�*HVSUlFK�JHNRPPHQ��NDQQ�HLQ�DQGHUHU�I�U�LKQ�ZHLWHU�EHGLHQHQ�(LQ�ZLFKWLJHU�3XQNW�LVW�HLQ�NXU]HV��]LHOJUXSSHQRULHQWLHUWHV�3URJUDPP��'D]X�HLJQHQ�VLFK�IROJHQGH�(OHPHQWH��.OHLQN�QVWOHU��/LHGHUPDFKHU��LQWHUHV�VDQWH�7DONJlVWH��9LGHRFOLSV�XQG�DNWX�HOOH�7KHPHQ��GLH�VLFK�PLVVLRQDULVFK�LQ�=HXJQLVVHQ�RGHU�.XU]DQVSUDFKHQ]XVSLW]HQ�ODVVHQ��

(V�PX��QLFKW�LPPHU�$ONRKRO�VHLQ�

'DV�3URJUDPP�VROOWH�QLFKW�OlQJHU�DOV�HLQH�6WXQGH�GDXHUQ��'DV�(QGH�PX��RIIHQ�JHVWDOWHW�VHLQ��GDPLW�VLFK�GLH�*lVWH�QLFKW�JHGUlQJW�I�KOHQ�]X�JHKHQ��(LQH�=HLWEHJUHQ]XQJ�QDFK�KLQWHQ�LVW�EHL�HLQHP�VROFKHQ�%LVWURDEHQG�XQJHHLJQHW��2IW�HUJHEHQ�VLFK�JHUDGH�VSlWHU��ZHQQ�GDV�HUVWH�(LV�JHWDXW�LVW��JXWH�*HVSUlFKH�*HPHLQVDPHV�(VVHQ�PLW�%HNDQQWHQ(LQH�JXWH�PLVVLRQDULVFKH�0|JOLFKNHLW�XQWHU�GHP�6WLFKZRUW��SHUV|QOLFKH�(YDQJHOLVDWLRQ��LVW�GDV�JHPHLQVDPH�(VVHQ�PLW�%HNDQQWHQ��$UEHLWVNROOHJHQ�RGHU�1DFKEDUQ��:DUXP�QLFKW�GLH�1DFKEDUQ�HLQPDO�]XP�(VVHQ�HLQODGHQ"�:DUXP�QLFKW�HLQPDO�PLW�HL�QHP�$UEHLWVNROOHJHQ�(VVHQ�JHKHQ"�(V�JLEW�LQ]ZLVFKHQ�JDQ]H�*HPHLQGH�DXIEDXNRQ]HSWH��GLH�HLQHQ�HQWVFKHL�GHQGHQ�6FKULWW�LQ�JHPHLQVDPHQ�8QWHU�QHKPXQJHQ�PLW�NLUFKHQIHUQHQ�%HNDQQ�WHQ�VHKHQ��'LH�(UIDKUXQJ�]HLJW��GDVV�VLFK�LPPHU�ZLHGHU�YRQ�VHOEVW�DXFK�*HVSUlFKH��EHU�*ODXEHQVWKHPHQ�HUJHEHQ��(V�JHKW�QLFKW�GDUXP��GHP�1DFKEDUQ�RGHU�GHP�.ROOHJHQ�HLQ��*HVSUlFK�DXIV�$XJH�]X�GU�FNHQ���$EHU�LP�HQWVFKHL�GHQGHQ�0RPHQW�P�VVHQ�ZLU�ZLVVHQ��ZLH�ZLU�GHQ�*ODXEHQ�LQ�P|JOLFKVW�YHU�VWlQGOLFKHU�6SUDFKH�HUNOlUHQ�N|QQHQ�0DUNWVWDQG0DQFKH�-XJHQGNUHLVH�SUDNWL]LHUHQ�HV�UHJHOPl�LJ��6LH�VLQG�PLW�HLQHP�9HU�NDXIVVWDQG�DXI�GHP�:RFKHQPDUNW�RGHU�:HLKQDFKWVPDUNW�SUlVHQW��1HEHQ�DQJHERWHQHQ�:DIIHOQ��.XFKHQ��3RPPHV��HWF��ELHWHW�VLFK�KLHU�HLQH�JXWH�0|JOLFKNHLW��PLW�3DVVDQWHQ�LQV�*H�VSUlFK�]X��NRPPHQ��:DUXP�QLFKW�GLH�3RPPHV�PLW�HLQHP�NOHLQHQ��0LQL� 7UDNWDWIlKQFKHQ��YHUVH�KHQ"��:DUXP�QLFKW�GHQ�6WDQG�PLW�HLQHU�$XVVWHOOXQJ�]X�HLQHP�EHVWLPPWHQ�7KHPD��]�%��%LEHO��HUJlQ]HQ"�$XFK�KLHU�VLQG�NUHDWLYH�&KULVWHQ�JH�IUDJW��GLH�LKUH�3KDQWDVLH�HLQVHW]HQ��XP�0HQVFKHQ�PLW�GHP�(YDQJHOLXP�]X�HUUHLFKHQ�6WUD�HQIHVW9LHOOHLFKW�ELHWHW�VLFK�GLH�0|JOLFKNHLW��HLQ�6WUD�HQIHVW�]X�RUJDQLVLHUHQ��:HQQ�DXFK�EHL�GLHVHQ�)HVWHQ�GDV�7ULQNHQ��VSULFK��%LHU��PHLVW�ZLFKWLJHU�]X�VHLQ�
�

1HEHQ�GHQ�*HVSUlFKHQ�VROOWH�DXFK�HLQ�NXU]HV�3URJUDPP�DQJHERWHQ�ZHUGHQ

%HL�GHQ�%LVWUR�$EHQGHQ�VROOHQ�GLH�PLVVLRQDUL�VFKHQ�0|J�OLFKNHLWHQ�JHQXW]WZHUGHQ

%HL�GHU�9HUDQVWDO�WXQJ�VROOWH�NHLQH�=HLW�EHJUHQ]XQJ�IHVWJHOHJW�ZHUGHQ�



VFKHLQW�DOV�GDV�(VVHQ��VR�NDQQ�GRFK�DXFK�HLQ�DOWHUQDWLYHV�6WUD�HQIHVW�JH�VWDOWHW�ZHUGHQ��%HL�VROFK�HLQHP�)HVW�N|QQHQ�]�%��DXFK�DXVOlQGLVFKH�0LWFKULVWHQ�]XP�=XJH�NRPPHQ��0DQ�N|QQWH�GDV�)HVW�XQWHU�HLQ�EHVWLPPWHV�7KHPD�VWHOOHQ��]�%��)HVW�GHU�*DVWIUHXQGVFKDIW���'DEHL�N|QQWHQ�LQWHUQDWLRQDOH�6SHLVHQ�DQJHER�WHQ�ZHUGHQ�XQG�DXI�HLQHU�NOHLQHQ�%�K�QH�HLQ�PLVVLRQDULVFKHV�3URJUDPP�VWDWW�ILQGHQ��DQ�GHP�DXVOlQGLVFKH�&KULVWHQ�LQWHUYLHZW�ZHUGHQ�RGHU�DQGHUZHLWLJ�HLQJHEXQGHQ�ZHUGHQ�%LEOLVFKHV�(VVHQ(V�JLEW�HLQLJH�ELEOLVFKH�.RFKUH]HSWH��1XQ�LVW�HV�HLQH�0|JOLFKNHLW��PLW�GHP�-XJHQGNUHLV�HLQ��(VVHQ�ZLH�]X�$EUD�KDPV�=HLWHQ��DQ]XELHWHQ��2ULJLQHOOH�RULHQWDOLVFKH�*HVWDOWXQJ��=HOWH�LP�*DUWHQ�RGHU�LP�*HPHLQVFKDIWVVDDO���,VUDHOLVFKH�/LHGHU�XQG�7lQ]H�ELHWHQ�VLFK�DQ��(LQH�ELEOLVFKH�*HVFKLFKWH�DOV�$QVSLHO�XQG�HLQH�PLVVLRQDULVFKH�.XU]DQGDFKW�]XP�6FKOX���=X�GLHVHP�(VVHQ�NDQQ�LQ�EHVRQGHUHU�:HLVH�XQWHU�0LWVFK�OHUQ��)UHXQGHQ��HWF��HLQJHODGHQ�ZHUGHQ�2EVW�3DUW\:DUXP�QLFKW�HLQH�ULFKWLJH�3DUW\�IHLHUQ�XQG�GD]X�NUlIWLJ�HLQODGHQ",P�(&�/DQGHVYHUEDQG�7K�ULQJHQ��ZR�GLHVHV�0RGHOO�HUIXQGHQ�XQG�DXVSURELHUW�ZXUGH��JDE�HV�HUVWDXQOLFKH�5HVRQDQ�]HQ��(V�NDPHQ�ZHLW�PHKU�-XJHQGOLFKH�DOV�HUZDUWHW��ZHLO�MHGHU�ZLVVHQ�ZROOWH��ZDV�HLQH�2EVW�3DUW\�LVW��%HL�GLHVHU�3DU�W\�GUHKWH�VLFK�DOOHV�XPV�2EVW��2ULJLQHO�OH�6SLHOH��'HNRUDWLRQ��(VVHQ��.XU]DQ�GDFKW��0LW�VROFKHQ�XQJHZ|KQOLFKHQ�$NWLRQHQ�ODVVHQ�VLFK�-XJHQGOLFKH�JHUQH�HLQODGHQ��XQG�ZHQQ�HV�QXU�GLH�1HXJLHU�LVW��GLH�VLH�]XU�3DUW\�WUHLEW��'HVKDOE�PX��GLH�1HXJLHU�LP�9RU�IHOG�JHVFK�UW�ZHUGHQ���:LU�PDFKHQ�KHXWH�$EHQG�HLQH�2EVW�3DUW\��.RPPVW�GX"����:DV�LVW�HLQH�2EVW�3DUW\""����.RPP��GDQQ�ZLUVW�GX�HV�VHKHQ��

&DIp�LP�.LUFKHQVFKLII9RU�HLQLJHU�=HLW�KDEHQ�ZLU�LQ�XQVHUHU�1lKH�LQ�HLQHU�.LUFKH�LP�$QVFKOX��DQ�GHQ�*RWWHVGLHQVW�HLQ��&DIp�LP�.LUFKHQVFKLII��DQJHERWHQ��(LQ�VFK|QHV�&DIp�PLW�%LVWURWLVFKHQ�PLWWHQ�LQ�GHU�.LUFKH��'DV�KDW�ZDV��9LHO�OHLFKW�NDQQ�HLQ�VROFKHV�&DIp�PLW�HLQHP�-XJHQGJRWWHVGLHQVW�NRPELQLHUW�ZHUGHQ��'DQQ�KDW�PDQ�HLQHQ�%LVWUR�*RWWHV�GLHQVW��$XFK�GLHVHV�0RGHOO�ZLUG�VFKRQ�SUDNWL]LHUW�*|QQ¶�GLU�HLQHQ� $SIHO�3DXVH�0LW�GLHVHP�6SUXFK�ZXUGHQ�$NWLRQHQ�LQ�V�GGHXWVFKHQ�6WlGWHQ�GXUFKJHI�KUW��3DVVDQWHQ�LQ�GHU�)X�JlQJHU]RQH�ZXUGHQ�PLW�GLHVHP�$QJHERW�]X�HLQHU�NOHLQHQ�3DXVH�HLQJHODGHQ��'HQ�DQJH�ERWHQHQ�$SIHO�QDKPHQ�YLHOH�GHU�YHU�GXW]WHQ�3DVVDQWHQ�JHUQH�DQ��'DEHL�HUJDEHQ�VLFK�NXU]H�JXWH�PLVVLRQDULVFKH�*HVSUlFKH��1DW�UOLFK�NDQQ�PDQ�GLHVH�$NWLRQ�YDULLH�UHQ���*|QQ��GLU�HLQH�%UDWZXUVW�3DXVH��*|QQ��GLU�HLQ�0�VOL�3DXVH�����
6LQG�(XUH�*HGDQNHQ�QXQ�HWZDV�DQJHUHJW"�1DW�UOLFK�JLEW�HV�QRFK�YLHOH�0|JOLFKNHLWHQ��ZLH�PDQ�(VVHQ�PLVVLR�QDULVFK�HLQVHW]HQ�NDQQ��'DV�VLQG�QXU�HLQLJH�ZHQLJH�$QUHJXQJHQ��(QWZLFNHOW�(XUH�HLJHQHQ�0RGHOOH�XQG�,GHHQ��3RP�PHV�7UHII��%UXQFK�*RWWHVGLHQVW�(V�KlQJW�VHKU�YRQ�GHU�|UWOLFKH�6LWXDWLRQ�XQG�GHQ�9RUDXVVHW]XQJHQ�DE��ZHOFKH�0RGHOOH�SUDNWL]LHUEDU�VLQG��8P�DOO�GLHVH�,GHHQ�GXUFK]XI�KUHQ�RGHU�DXFK�QHXH�)RUPHQ�]X�ILQGHQ��LVW�HLQH�*UXQGODJH�HQWVFKHLGHQG��:LU�ZROOHQ�0HQVFKHQ�GDV�(YDQJHOLXP�YRQ�-HVXV�&KULVWXV�QDKH�EULQJHQ��,P�*HVSUlFK��LQ�HLQHP�NOHLQHQ�3URJUDPP��LQ�/LHGHUQ��0DQFKPDO�VLQG�HV�QXU�*H�GDQNHQVSOLWWHU��GLH�ZLU�ZHLWHUJHEHQ�N|QQHQ��$EHU�ZHQQ�ZLU�GLHVHV�=LHO�LP�$XJH�EHKDOWHQ�EHL�XQVHUHQ�hEHUOHJXQ�JHQ��GDQQ�LVW�GLH�8PVHW]XQJ�LQ�YHU�VFKLHGHQH�)RUPHQ�HLQH�)UDJH�GHU�/LHEH�XQG�.UHDWLYLWlW��8QG�VR�HUJHEHQ�VLFK�XQJHDKQWH�0|JOLFKNHLWHQ���

�


