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=HOW��
$OOJHPHLQHV; 3DUDVRO� 5XQG]HOW; 'XUFKPHVVHU�����P; .DSD]LWlW��ELV�]X�����3HUVRQHQ; ��9RU]HOWH
$XVVWDWWXQJ; %HVWXKOXQJ�I�U���� 3HUVRQHQ; %�KQH����[��P�; %HVFKDOOXQJVDQODJH�I�U�6SUDFK �EHVFKDOOXQJ����.DQDO���[�����:�; %�KQHQEHOHXFKWXQJ����[�����:��3$5����6FKHLQZHUIHU�PLW�6WHXHUXQJ�; 5HGQHUSXOW; =HOWEHOHXFKWXQJ����[�����:�+DORJHQVWUDKOHU�; +HL]XQJ��RSWLRQDO�; (OHNWURDQVFKOXVVNDVWHQ��FD�����N:��RKQH�=lKOHU
7UDQVSRUW; 'DV�=HOW�ZLUG�LQ�]ZHL�:HFKVHOEU�FNHQ�WUDQVSRUWLHUW��FD���������NJ�; 'HU�7UDQVSRUW�JHVFKLHKW�GXUFK�HLQH�6SHGLWLRQ
%HWUHXXQJ; 'DV�=HOW�ZLUG�GXUFK�HLQHQ�=HOWPHLVWHU�GHV�'HXWVFKHQ�(&�9HUEDQGHV�EHWUHXW�; 'HU�=HOWPHLVWHU��EHUQDFKWHW�LQ�HLQHP�:RKQZDJHQ�DP�=HOW��'LH�9HUSIOHJXQJ�LVW�YRP�9HUDQVWDOWHU�]X�VWHOOHQ�

$XI� XQG�$EEDX; )�U�GHQ�$XI� XQG�$EEDX�ZHUGHQ�PLQG�����3HUVRQHQ�EHQ|WLJW��'LHVH�3HUVRQHQ�P�VVHQ�N|USHUOLFK�VFKZHUH�$UEHLW�OHLVWHQ�N|QQHQ�; 'HU�$XIEDX�GDXHUW�FD���� � ��6WXQGHQ�

; 'DV�=HOW�PXVV�YRQ�HLQHP�0LWDUEHLWHU�GHV�]XVWlQGLJHQ�2UGQXQJVDPWHV�DEJHQRPPHQ�ZHUGHQ��'HQ�7HUPLQ�I�U�GLH�$EQDKPH�YH U�HLQEDUW�GHU�9HUDQVWDOWHU�LQ�$EVSUDFKH�PLW�GHP�=HOWPHLVWHU�GHV�'HXWVFKHQ�(& �9HUEDQGHV�; 'HU�$EEDX�GDXHUW�FD����6WXQGHQ��'HU�7HUPLQ�GHV�$EEDXV�PXVV�IOH[LEHO�JHKDQ G�KDEW�ZHUGHQ��GD�GDV�=HOW�WURFNHQ�HLQJH �ODGHQ�ZHUGHQ�VROOWH��XP�6FKlGHQ�DQ�GHQ�=HOWSODQHQ�]X�YHUPHLGHQ��,Q�GHU�5HJHO�ZLUG�GDV�=HOW�XQPLWWHOEDU�QDFK�9HUDQVWDOWXQJ V�HQGH�DEJHEDXW�/HLVWXQJHQ�GXUFK�GHQ�9HUDQVWDOWHU; 'HU�9HUDQVWDOWHU�VWHOOW�FD�����3HUVRQHQ�I�U�GHQ�$XI� XQG�$EEDX�; 'DV�=HOW�PXVV�YRP�$XIEDX�ELV�]XP�$EEDX�UXQG�XP�GLH�8KU�EHZDFKW�ZHUGHQ��'DI�U�VRUJW�GHU�9HUDQVWDOWHU�LQ�$EVSUDFKH�PLW�GHP�=HOWPHLVWHU�; 'HU�9HUDQVWDOWHU�YHUSIOHJW�GDV�=HOWSHUVRQDO��LQ�GHU�5HJHO�HLQ�=HOWPHLVWHU��.RVWHQ; 'DV�=HOW�VROOWH�PLQGHVWHQV���7DJH�DXIJ H�VWHOOW�VHLQ��HLQVFKO��$XI¤ XQG�$EEDX]HLW��; 'LH�.RVWHQ�EHLQKDOWHW�GLH�1XW]XQJ�GHU�$XVVWDWWXQJ�XQG�GLH�%HWUHXXQJ�GXUFK�GHQ�=HOWPHLVWHU�
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=HOW��� %HWUDJ.RVWHQ�I�U�HUVWH���7DJH��HLQVFKO��$XI¤ XQG�$EEDX�� �������(XUR���7DJ
.RVWHQ�DE����7DJ� �������� ��7DJ7UDQVSRUWNRVWHQ�I�U�+LQ¤ XQG�5�FNWUDQVSRUW��MH�QDFK�(QWIHUQXQJ�� QDFK�$XIZDQG
)DKUWNRVWHQ�I�U�GHQ�=HOWPHLVWHU ������ ��NP

99HHUUOOHHLLK�K�GGHHUU((&&��==HHOOWWHH



=HOW��� %HWUDJ.RVWHQ�I�U�HUVWH���7DJH��YRP�$XIEDX�ELV�]XP�$EEDX�� �������� ��7DJ
.RVWHQ�DE����7DJ� �������� ��7DJ7UDQVSRUWNRVWHQ�I�U�+LQ¤ XQG�5�FNWUDQVSRUW ������ ��NP
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=HOW��

$OOJHPHLQHV; 0XOWLIOH[�=HOW; /lQJH��PD[�����P����P�%LQGHUDEVWDQG�; %UHLWH����P; .DSD]LWlW��ELV�]X�����3HUVRQHQ; 'DFK��OLFKWXQGXUFKOlVVLJ��I�U�0HGLHQHLQVDW]�JHHLJQHW�; $EVSDQQXQJ��EHVRQGHUV�ZLQGIHVW
'LHVHV�=HOW�LVW�IOH[LEHO�HLQVHW]EDU�XQG�ELHWHW�I�U�HYDQJHOLVWLVFKH�9HUDQVWDOWXQJHQ�HLQHQ�RSWLP D�OHQ�5DKPHQ��(V�NDQQ�LQ�GHU�*U|�H�DQ�GLH�|UWOLFKHQ�9HUKlO W�QLVVH�DQJHSDVVW�ZHUGHQ��'LH�EHLGHQ�$SVHQ�ODVVHQ�VLFK�DX�HUGHP�]X�HLQHP�VHSDUDWHQ�3DYLOORQ�PLW����P�'XUFKPH V�VHU�]XVDPPHQEDXHQ��6RPLW�LVW�HV�P|JOLFK��DXV�GHP�HLQHQ�JUR�HQ�9HUDQVWDOWXQJV]HOW�]ZHL�NOHLQHUH�]X�PDFKHQ�

$XVVWDWWXQJ��MH�QDFK�$EVSUDFKH�; %�KQH����[��P�; %HVFKDOOXQJVDQODJH�I�U�6SUDFK �EHVFKDOOXQJ����.DQDO���[�����:�; =HOWEHOHXFKWXQJ�; +HL]XQJ��RSWLRQDO�; 'LY� (OHNWURDQVFKO�VVH
7UDQVSRUW; 'DV�=HOW�ZLUG�YRQ�XQVHUHP�=HOWPHLVWHU�LQ�XQVHUHP�YRUKDQGHQHQ�$QKlQJHU�PLWJ H�EUDFKW�

$XI� XQG�$EEDX; )�U�GHQ�$XI� XQG�$EEDX�ZHUGHQ�PLQG����3HUVRQHQ�EHQ|WLJW��'LHVH�3HUVRQHQ�P�VVHQ�N|USHUOLFK�VFKZHUH�$UEHLW�OHLVWHQ�N|QQHQ�; 'HU�$XIEDX�GDXHUW�FD����6WXQGHQ�; 'DV�=HOW PXVV�YRQ�HLQHP�0LWDUEHLWHU�GHV�]XVWlQGLJHQ�2UGQXQJVDPWHV�DEJHQRPPHQ�ZHUGHQ��'HQ�7HUPLQ�I�U�GLH�$EQDKPH�YH U�HLQEDUW�GHU�9HUDQVWDOWHU�LQ�$EVSUDFKH�PLW�GHP�=HOWPHLVWHU�GHV�'HXWVFKHQ�(& �9HUEDQGHV�

; 'HU�$EEDX�GDXHUW�FD����6WXQGHQ��'HU�7HUPLQ�GHV�$EEDXV�PXVV�IOH[LEHO�JHKDQ G�KDEW�ZHUGHQ��GD�GDV�=HOW�WURFNHQ�HLQJH �ODGHQ�ZHUGHQ�VROOWH��XP�6FKlGHQ�DQ�GHQ�=HOWSODQHQ�]X�YHUPHLGHQ��,Q�GHU�5HJHO�ZLUG�GDV�=H OW�XQPLWWHOEDU�QDFK�9HUDQVWDOWXQJVHQGH�DEJHEDXW�
/HLVWXQJHQ�GXUFK�GHQ�9HUDQVWDOWHU; 'HU�9HUDQVWDOWHU�VWHOOW�FD����3HUVRQHQ�I�U�GHQ�$XI� XQG�$EEDX�; 'DV�=HOW�PXVV�YRP�$XIEDX�ELV�]XP�$EEDX�UXQG�XP�GLH�8KU�EHZDFKW�ZHUGHQ��'DI�U�VRUJW�GHU�9HUDQVWDOWHU�LQ�$EVSUDFKH�PLW�GHP�=HOWPHLVWHU�; 'HU�9HUDQVWDOWHU�VRUJW�I�U�GLH�8QWHUEUL Q�JXQJ�XQG�9HUSIOHJXQJ�GHV�=HOWPHLVWHUV�
.RVWHQ; 'DV�=HOW�VROOWH�PLQGHVWHQV���7DJH�DXIJ H�VWHOOW�VHLQ��HLQVFKO��$XI¤ XQG�$EEDX]HLW��; 'LH�.RVWHQ�EHLQKDOWHW�GLH�1XW]XQJ�GHU�$XVVWDWWXQJ�XQG�GLH�%HWUHXXQJ�GHV�$XI ¤XQG�$EEDXV�GXUFK�GHQ�=HOWPHLVWHU�



=XP�6FKOXVV
; )�U�GLH�1XW]XQJ�GHV�=HOWHV�LQ�=XVDPPHQDUEHLW�PLW�GHP�'HXWVFKHQ�(&�9HUEDQG�EHVWHKHQ�6RQGHUNRQGLWLRQHQ��%LWWH�UXIHQ�6LH�XQV�DQ��XP�ZHLWHUH�,QIRUPDWLRQHQ�]X HUKDOWHQ�; *HUQH�XQWHUVW�W]HQ�ZLU�6LH�EHL�PLVVLRQDULVFKHQ�3URMHNWHQ��:LU�JHVWDOWHQ�PLW�,KQHQ�]XVDPPHQ�IROJHQGH�9HUDQVWDOWXQJHQ�; -XJHQGZRFKHQ; -XJHQGFDPSV; *HPHLQGHHYDQJHOLVDWLRQHQ; -XQJH�(UZDFKVHQHQ�7DJH��%LVWUR�Ä/LIHVW\OH��; .LQGHUZRFKHQ; )DPLOLHQZRFKHQ��.LQGHUYHUDQVWDOWXQJHQ��(OWHUQ �DEHQGH��)DPLOLHQIHVWH�����; *HPHLQGHZRFKHQ��YHUVFKLHGHQH�9HUDQVWDOWXQJHQ�I�U�GLH�*HPHLQGH��.LQGHU���-XJHQG���)UDXHQIU�KVW�FN��0lQQHUIU�KVFKRSSHQ�����; *HUQH�HQWZLFNHOQ�ZLU�PLW�,KQHQ�JHPHLQVDP�GDV�SDVVHQGH�.RQ]HSW�I�U�,KUHQ�2UW�
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1DPH� 6WUD�H�3/=� 2UW� 7HOHIRQ�
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2UW��'DWXP 8QWHUVFKULIW���JJI��6WHPSHO
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